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The Receiver is seeking authorization to enter into the Stalking Horse Agreement with
JCF Capital ULC as purchaser for the purposes of the Sale Procedure (for which approval is
also being sought). The Purchaser and Receiver have agreed to amend the terms of the
Stalking Horse Agreement (the "Amendment”) to provide that the unit purchase agreement
between Talon and Janet Waterous ("Waterous") dated February 19, 2016 as amended be
treated as an Assigned Contract and not as an Excluded Contract, subject to the Purchaser and
Waterous agreeing on the terms of such assignment. The execution by the Receiver of the
Stalking Horse Agreement, to be amended by the Amendment, is authorized.

The approval of the Sale Procedure is without prejudice to any rights of the
Condominium Corporations or any Unit Own  to object to any motion for approval of a
Successful Bid, as defined in the Sale Proced e, or the terms of any approval and vesting
order sought in association therewith, on groun s other than the reasonableness of the Sale
Procedure.




